
INDIPENDENT AUDITORS REPORT

TO The Members of DEVTARU FOUNDATION

Reoort on the audit of the financial statements

Report on the Financial Statements

Opinion
I have audited the accompanying financial statements of Devtaru Foundation (" the
Company"), which comprise the Balance Sheet as at 31st March, 2O23 and the Statement of
Income and Expenditure for the period ended on that date and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 ('Act') in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31 , 2023, its surplus for the year ended on that date.

BASIS FOR OPINION
I have conducted my audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. My responsibilities under those Standards are

further described in the auditor's responsibilities for the audit of the financial statements

section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of
ihe Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our ooinion.

KEY AUDIT MATTERS (KAM)
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters.

ReportinQ of key audit matters as per SA 701, Key Audit Matters are not applicable to the
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Company as it is an unlisted company.



INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS'
REPORT THEREON

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's reoort thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. However. We have
nothing to report in this regard.

Managemenfs Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act') with respect to the preparation and presentation of these
financial statements that give true and fair view of the financial position, financial performance
of the Company in accordance with the accounting principles generally accepted in India,
including Accounting Standards specified under Section 133 of the Act, read with the Rule 7of
the Companies (Accounts) Rules, 2014. and This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies, making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that ware operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and free from material miss statement,
whether due to for or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company's financial reporting
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

A. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably

be exoected to influence the economic decisions of users taken on the basis of these

financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 143(3)(i) of the

Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

retated to events or condiiions that may cast significant doubt on the Company's ability to

continue aS a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern

Evaluaie the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial siatements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably
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materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

Financial Statements.

D. We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to communicate

with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditofs Report) Order,

Central Government of India in terms of sub-section (1 1)

Act, 2013 is not applicable to the Company since

2016 ("the Order"), issued by the
of section 143 of the Companies

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are more than Rs.1 Crores as at the balance

sheet date; however, since it is non-profit Company having object of Charitable Purpose,

(c) lts total borrowings from banks and financial institutions are not more than Rs.1 Crores at

any time during the year; and

(d) lts turnover for the year is not more than Rs.10 Crores during the year.

As required by Section '143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement

dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid
standards specified under section
(Accounts) Rules, 201 4;

financial statements comply with the accounting

133 of the Act, read with rule 7 of the Companies
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(e) On the basis of the written representations received from the directors as on March

31 , 2023 taken on record by the board of directors, none of the directors is disqualified

as on March 31 , 2023 from being appointed as a director in terms of Section 164 (2) ot
the Act;

(f) Since the Company's turnover as per last audited financial statements is less than

Rs.50 Crores and its borrowings from banks and financial institutions at any time during

the year is less than Rs.25 Crores, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over financial

reporting of the company and the operating effectiveness of such controls vide

notification dated June 13,2017: and

g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us;

a.The Company does not have any pending litigations which would impact its

financial position;

b.The Company did not have any long{erm contracts including derivative
contracts for which there were any material foreseeable losses; and

c.There has been no such amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

This report does not include a statement on the matters specified in paragraphs 3 & 4 of
the Companies (Auditor's Report) Order,2016, issued by the Central Government in

terms of section 143(1 1) of the Companies Act, 2013, since in our opinion and

according to the information and explanation given to us, the said Order is not

CA. KI

Place:Pune
Date : 20.09.2023

Unique Document ldentification Number (UDIN) for this document is 23106538BGWLNT1307
can be verified on udin.icai.orq.

applicable to the company.

Chartered Accountant
(M.No.106538) ffi

t)



DEVTARU FOUNDATION
Laxmi Narayan Angan, Flat No,B-1, Near P.L.Deshpande Garden, Vitbhatti, Sinhagad Road, Pune, Maharashtra,411030
CIN: U 8 531 0 P N 2 01 7 NP L17 4071
Balance Sheet as at 31 March 2023

R< ln'h/]||qFn.

particulars Note 31 March 2023 31 March 2022

(1) SHARE HOLDERS FUNDS
(a)Share Capital

{b) Reserves and Surplus

(3) NON-CURRENT LAIBILITIES
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(4) CURRENT LATBTLTTIES

(a) Short-term borrowings
(b)Trade payables

(c) Other current liabilities
(d) Short-term provisions

Total

II.ASSETS
(1) NON-CURRENT ASSETS
(a) Flxed assefs

(i) Property, Plant and Equipment and Intangible assets

(b) Non-current investments
(c) Deferred tax assets (net)

(d) Long term loans and advances
(e) Other non-current assets

(2)CURRENT ASSETS
(a) Current investments
(b) Inventories
(c)Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) Other current assets

Total

7 46.82

'1 100.00

2 22,551.02

7 46.82

100.00

1 1,846.55

4
5

6

7

9

10

11

12

14

t5

2,918.00

1,244.79

302.40

739.39

3,570.86

5,623.24

126.98

738.44

6,359.0310,775.30

See Sjgnificant Accounting Policies and accompanying Notes to the Financial Statemenis

As per my report of e)en date at(ached For and on behalf of the Board of Directors of
DEVTARU FOUNDATION

Chartered Accountant
(M.No.106538)

Ajay Kulkarni
Director

07965928
:2OlO9l2023PLACE: Pune

Dale :2010912023

Unique Document ldentification Number (UDIN) for this

fi'<i
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verified on udin.icai.org.
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DEWARU FOUNDATION
Laxmi Narayan Angan, Flat No.B-l, Near P.L,Deshpande Galden, vitbhatti, sinhagad Road, Pune, Maharashtra,411030

cfN:U853'l 0P N2017 NPL17 4O7 1

lncome and Expenditure statement for the year ended 31 March 2023

l. Income from operations

ll. Other Income

lll. Total Income (l +ll)

lV. Expenses:
Cosl of materials consumed
Employee Beneflts Expenses
Financial costs
Depreciation and amortization expense
Other expenses

lV. Total Expenses

V. Profit before exceptional and extraordinary
items and tax

Vl. Exceptional ltems

VIl. Profit before extraordinary items and tax (V - Vl)

Vlll. Extraordinary ltems

lx. Surplus before tax (Vll - VllD

' 
X. Tax exoense:

Provision for Taxation

Xl. Surplus / (Deficit) from the perid from
continuing operations

Xll. Surplus / (Deficit) from discontinuing operations

Xlll. Tax expense of discounting operations

XlV. Surplus / (Deficit) from Discontinuing operations
(x[ - x[D

XV.SurDlus /

Chartered
(M.No.106s38)

PLACE : Pune
Dale :2010912023

16

17

Rs. ln thousend

10,870.24
5,440.55

76.55
330.66

4,129.47

959.65

18
'19

20
8
t1

0[ - rv)

959.65

959.65

cA.

Date

Unique Document ldentification Number (UDIN) for this

959.65

Ajay Kulkarni
Director
DIN: 07965928

:2OIOgl2O23

Director
DIN: 0817

verified on udin.icai.org.

05538BGWINT1307 can be



DEVTARU FOUNDATION
Laxmi Narayan Angan, Flat No.B-1, Near P.L,Deshpande Gatden, Vitbhatti, Sinhagad Road, Pune, Maharashtra,,t'11030

CIN: U 853 1 0PN20 1 7 NP L1 7 4 O7 1

Cash Flow statement for the year ended 3t March 2023

Net Profit after Tax

Adiustment for
(a) Depreciation and Amortisation
(b) Provision for current tax, FBT and lrAT credit entitlement
(c) Provision fo. doubtful debts/ (written back)
(d) Profit / (loss) on sale of fixed assets net
(e) Foreign exchange (gain) / loss net
(D Interest c.st
(9) Exchange loss / (round off
(h) Interest and dividend inc.me
(i) Defened taxes
(j) Profrt on sale of investments
(k) Rent income
(l) Discount

Ghanqes in workinq caoital
(a) decrease / (increase) in Debtors
(b) decrease / (increase) in Loan and advances
(c) decrease / (increase) in Inventories
(d) decrease / (increase) in other current assets
(e) (decrease) / increase in current liabilities and provisions

Cash gene,ated from operations

Income taxes paid

Netcaah generated f.om operating activities (A)

Cash flow from inv$ting activities
(a) Purchase of investrnent in mutual lunds / govt. securities
(b) Sale of investrnent in mutual tunds
(c) Interest and dividend income received
(d) Capital Expenditure
(e) Sale offixed assets
(D Investment in subsidiary
(g) Tax liability transferred to general reserve
(h) Rent received
Netcash after investing activities (B)

Cash flow f.om financing activities
(a) Change in unsecured loan
(b) Change in secured loan
(c) Prcceeds lrcm issuance of equity shaaes and share applicalion money

(d) lnterest paid

Nel cash after financing activities (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end ofthe year

See Significant Accounting Policies and accompanying Notes to the Financial Statements

As per For and on behalf of the Board of Directors of
DEVTARU FOUNDATION

Amount

Ajay Kulkarni
Director
DIN: 07965928

Dale :2010912023

cA.

Director
DIN: 0817

Chartered Accountant
(M.No.106538)

PLACE : Pune
Dale :2010912023

Date

Unique Document ldentification Number (UDIN) for this document is 231

udin.icai.orq.

Rs. ln thousend

172.19

158.47
4,266.70

date attached

'dtrytrri'
,f../j

can be verified on



DEVTARU FOUNDATION 42022-231
CIN: u 853 1 0PN20 17 NP L1 7 407 1

NOTES TO THE FINANCIAL STATEMENTS Rs. In thousend
p""tr""l,^ 31 March 2023 31Varch2022
Note I -
Authorised:
10,000 Equity Shares of Rs.10
Each

Total
lssued, Subscribed & Fully Paid Up:

10,000 Equity Shares of Rs.10
Each

Total

Disclosure Dursuant Schedule lll to the Com

more than 10% sharehold in the company

100 oo 1oo.oo
100.00 100.00

100.00 100.00
100.00 100.00

Particulars

Shareholders

Details of shares held as on 31.03.2023

Promoters Name
% Change

during the year

AJay Sarweshwar Kulkarni
Dipika Khinvasara

5000
5000

50%
50%

Details of shares held as on 31.03.2022

Promoters Name
No. of

Shares
% to total
Shares

% Change
durang the year

Ajay Sarweshwar Kulkarni
Dipika Khinvasara

5000
5000

50%
50%

0%
0%

Particulars Year (Aqgreqate No. of Shares)
2022-23 2021-22 2020-21 2019-20 2018-19

Eouitv Shares :

Fully paid up pursuant to contract(s)
without payment beinq recd. in cash

Fully paid up by way ofbonus shares

Shares bouqht back

Unpaid Calls Amount
Bv Directors
Bv Officers
Total

ffi)\\d/



CfN: U8531 0PN201 7 NP L17 407'l
NOTES TO THE FINANCIAL STATEMENTS

DEWARU FOUNDATION 12022-231

Particulars
Note 2 - RESERVE & SURPLUS
a. Capital ReseNes

b. Capital Redemption Reserve
c. Securities Premium Account
d. Debenture Redemption Reserve
e. Revaluation Reserve
i Share Options Outstanding Account
g. Other Reserves
h. gclpLcc
Opening balance
(+) Net Surplus/(Net Deficit) For the current year
(+) Transfer from Reserves

C) Proposed Dividends
(-) Interim Dividends
(-) Transfer to Reserves

Total

Note 3 - LONG TERM BORROWINGS
Secured
(a) Term loans

Unsecured
(a) Term loans
fiom Directors

Note 4 - SHORT TERM BORROWINGS
. Secured
(a) Loans rspayable on demand
from banks
from other padies
(b) Loans and advances ftom related panies
(c) Deposits
(d) Other loans and advances (speci[, nature)

Unsecured

(a) Loans repayabte on demand

(bl Loans and advances from retated parties

(c) Deposits

(d) Other tgans and advances (specify nature)

Noto5-TMDEPAYABLES

Rs. ln thousend
31 March 2022

10,886.90
959.6510,704.47

5ub total

sub total

Subtotal

total

Total

3,570.86

'ru*



DEWARU FOUNDATION 12022-231
CIN: U853 1 0PN201 7N PLI 7407 I
NOTES TO THE FINANCIAL STATEMENTS

Particulars
Note 6 - OTHER CURRENT LIABILITY
a) Expenses Creditors

c) Advances from Dsbtors

Total

Nots 7 - SHORT TERM PROVISIONS
(a) Provision for employee benefits
Provision for Salary Payable

(b) Others (Specify nature)
Provision for Audit Fees
Provision for Electricity Expenses

Provision for Professional Fees

Provision for Rent

Provision for TDS Payable

NotE 9 - LONG TERM LOAN AND ADVANCES

a. CapitalAdvanc€s
b. Security Deposits
c. Loans and advances to related parties

d. Other loans and advances

Note '10 - OTHER NON-CURRENT ASSETS

Nots 11 - INVENTORIES

Note l2 - TRADE RECEIVABLES
Tnde rcceivables outstanding fot a pedocl less than six
months from lhe date they arc due fot payment

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Less: Provision for doubtful debts

Tnde receivables outstanding for a pedod excee<ling sk
months from the date they are due for pa@ent

Note'13 - CASH AND GASH EQUIVALENTS

a. Balances with banks
b. Cash on hand

Total

NotE '14 - sHoRT TERM LOAN AND AoVANGES
a. CapitalAdvances
b. Security Deposits
c. Loans and advances to related parties

d. Loans and advances to Othe.s

e. TDS Receivable

e. Other loans and advances
FD with Bank
FD with Landlord

Note 15 - OTHER CURRENT ASSETS

a) Creditors Debit Balance Parties

Rs. In thousend
31 Ma.ch 2022

126.98

126.98

sub total

Sub total

subtotal
Total tr6.gs

212.17

5,544.62
500.00
201.88

5ub total
Total

Total

Total

Total

Sub total

subtotal

5ub total

3,631.01

I
Sub total
Total

4.63t.01
.5't

123.42

123.42
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DEWARU FOUNDATION
CIN:U85310PN201

12022-231
7NPL174071

Particularc
Note 16 - INCOME
Donalion Received
Monthly Charges Received
Aaji- Ajoba Expenses Receipts
Ambulance Contract Charges Received

Note 17 - OTHER INCOME
lnterest on FD
Interest on SB
Discount

Total Sales

Total
Note 18 - COST OF MATERTAL CONSUMED AND SOLD
Purchases
Consumables
Diesel and Fuel
Gas Cylender Purchase
Grossory Purchase
Medicines and Consumables
Milk Purchase
Vegitable and Fruits Purchase

Sub total
Direct ExDenses
Aaji- Ajoba Expenses
EducationalAid Given
Ambulance Expenses
Ambulance Contract Charges
Hospital Charges
Electricity Charges
Kadba - Kutti Expenses
Mobile Medical Unit Expenses
Nurse Charges Paid
Path Lab Charges

Sub total

Total

67.43

64.25
6,437.62

220.30
577.99

49.51

640.77
6.43

62*
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DEWARTJ FOI'NDATION 12022-231
GfN: U8531 0PN201 7N PL 17 407 1

Particulars
t9- EXPENSES

Employees Salary
Directors / Relative Salary

Note 20 - FINANCIAL COSTS
Bank Charges
Interest on TDS payment

Note 2l - OTHER EXPENSES
Audit Fees
Advertisement
Documentation Expenses
Donation
Insurance Paid
Misc. Expenses
News Papers and Periodicals
Petrol & oil
Printing & Stationary
Professional Fees
Rent A"/c.

Repairs and Maintenance - Building
Repahs and Maintenance - Machinery
Tata Sky Recharge
Telephone Expenses
Transport Expenses

3,040.55

70.00
44.32

5.13
235.15

92.08
J I.OJ

38.85
18.55
78.31

2,591.95
383.00
438.84

62.00
23.56
16..10



DEVTARU FOUNDATION
Note 22 :Notes forming part of Balance Sheet and Statement of Income and Expenditure

12022-231
Statement of Significant Accounting Policies:
1. Convention:-

To Prepare financial statements in accordance with applicable Accounting in India. A
summary of important accounting policies, which have been applied consistently, is

set out below. The financial statements have also been prepared in accordance with
relevant presentational requirements of the Companies Act, 2013.

2. Basis of Accounting :-

Accounts are maintained on accrual basis under the historical cost convention.

3. Investment:-
The Company has valued Investments at cost, in case of Deposits, interest accrued is

added to its cost.
4. Fixed Assets :-

Fixed assets are stated at cost of acquisition less depreciation. Capital borrowing

costs up to the date of asset put to use has been capitalized.

5. Depreciation:-
Depreciation has been charged on useful life method specified in schedule lll to the
Companies Act, 2013. However for Income Tax Purpose depreciation is calculated by
Written Down Value method at the rates prescribed by Income Tax Rules.

6. Valuation of lnventory and Work in progress:-

There is no Stock in trade in the hands of the Company.
7. Taxes on lncome:-

Current tax is accounted on the basis of tax payable under the Provision of Income

TaxAct, 1961.
8. ForeignCurrencyTransactions:-

There are no foreign currency transactions during the year.

9. . Previous year's figures have been regrouped / reclassified wherever necessary to

correspond with the current year's classification / disclosure.
10. Contingent liabilities not provided for Rs. Nil (Nil)

11. Some of the balances shown under "Current Assets, Loan

Liabilities & Provisions are subject to confirmation.

12. Current tax is determined as the amount of tax payable in

for the year. Deferred tax is not recognized.

& Advances and Current

respect of taxable income



DEWARUFOUNDATTON 12022-231
CIN: U8531 0 PN20'l 7N PL1 74071

NOTE 23 - Additional information pursuant to the provision of schedule lll of the Companies Act, 20'13.

c,

d.

e,

f.

s.

Amount remitted in foreign currency on account ofdividend.

...continued

2022-23 2421-22

CIF value of lmports Rs. Rs.
Euro Euro

CIF value of lmports - Componants & Spareparts Rs. Rs.
Euro Euro

CIF value of lmports - Capital Goods
Rs. Rs.

USD Euro

Expenditure in Foreign Exchange
Rs. Rs.

AED Euro

rf"'$
*(.'.---l*



DEVTARU FOUNDATTON 12022-231
CIN:U85310PN20'l 7N PL't 74071

m. iD

continued...

m. t)

n. r)

n. iD

Loans and Advances in the nature of loans related parlies:'

Type of Eorrower
Amount ot loan or Advance
in the nature of loan

Percenlage lo lhe lotal loans and advances
in lhe nature of loans

Promoters

Directofs

KI\4PS

Related Pafties 700.00

ason3
Particulars Outstanding for the period from date of Total

Rs.Less than '1

year Rs.
1-2 years

Rs-

2-3 years

Rs.

D MSTVTE

ii) Others
iii) Disputed dues -
iv) Disouted dues -

Rs. ln
Particulars Outslanding for the period from date of Total

Rs.Less than 1

year Rs.
1-2 years

Rs.

2-3 years

Rs.

D MSI\4E

ii) Others
iii) Disputed dues -
tv) utspuleo oues -
others

5,623.54 5,623 .54

schedule as on 31.03.2023:-

Rs. ln
Particulars Oulstanding for the period from date of Total

Rs.Less than 1

vear Rs.

'1-2 years
Rs.

2-3 years
Rs-

i) Undisputed Trade receivables -
ii) Undisputed lrade receivables -
iii) Djsputed Trade receivables -
iv) Disputed Trade receivables -

212.17 212.1

f^r
\_-_,, *



DEWARUFOUNDATTON 12022_231
CfN: U8531 0PN20 17 Np L17 407 1

See sig n ific€nt Accounting Poljcies and accompanying notes to the financial

There are no any proceeding have been initiated or pending against the company for holding any benami property
u nder the Benami Transections (proh ibition) Act, 1 988 (45 of 1 988) and the ru les made lr rereunoer.

Forand on behalfofthe Board of Di.e
DEVTARU FOUNDATION

Ajay Kulkarni

Director
DIN: 07965928DIN:08174645

uniq!e Document ldentification Number (uDlN) for this document is 231o6538BGWLNT

:2U45t2023

o. Ralios Numerator Denominator 2022:23 2021-22 Variance % Variance
Current ratio Total Current Assets

2022'23 2021-22.17,827 16,394

Total Current Liabilities

2022-23 2021-22
5,205 10,060 1.63 -1.80 110.18%

Debt - Equity ratio Debt

2022-23 2021-22
Shareholders Funds

2022-23 2021-22

22,651 11,947

Coverage ratio
Surplus before Interest

on debls & Depriciation

Return on Equity ratio Surplus afier tax
2021-22

960

Shareholders Funds
2022-23 202122

11,947 10,987 89.60% 9% -81% 925.86%
Inventory turnover |atio Total Income (Turnover)

2022-23 2021-22

26,811 21.807

Inventory

Trade Receivables

turnover ralio
Total lncome Cfurnoveo. 2022-23 2021-22

26,8L7 21.807

Trade Receivables

202223 2021-22
295 212 90.90

Trade Payables

turnover ratio
Cost of l\,,laterial Consumed

10I

Trade Payables

2022-23 2021-22

1,245 5,623 378
Net Capital

tumover ratio
Wofking Capital

2022-23 202122
12,6n | 6334 2.12 3.44 1.32 3829%

Net P.ofit ratio Net Surplus

2022-23 2021-22

10,704 960

Total lncome (Turnover)

2022,23 2021-22

26,817 21,807 4A0% 35 52% 807.08%
Return on Capital

employed 2021-22

1,036

Shareholders Funds + Loan Funds

202223 2021-22

23,398 12,693 0.46 008 -0.38 462.04%
Return on investment Net Surplus

202223 2021-22
10,735 1,036

Shareholders Funds + Loan Funds
2022-23 2021-22

23,398 12,693 0.46 0.08 -0 38 462.04%

Director


